








3764 Elvis Presley Blvd
Memphis, TN 38116

394,132.00
2.35%
9,262.10

12,162.10

Will individuals calculate Additional Medicare Tax
lity on their income tax returns?

x returns (Form 1040 or 1040-SR),using Form 895




Form W-2 Reference Guide for Box 12 Codes

Uncellected social security or ARTA tax on fips.

L

Substantiated empioyee business axponse
reimbursements

Y

Deferrals under a saction 408A nonqualfed
deferred ion plan

Unocallected Medicare tax on tips (but not
Addiicnal Medicare Tax)

Uncollected social security or RFITA tax on

z

Income under a nongualified deferred

[taxable cost of group- e
$50,000 (former employees anly)

jon plan that fails to satisty
section 408A

Taxsbia cost of group-term e insurance ovar
$50,000

Unocllected Medicare tax on taxable cost of
group-term Iife insurance over $50,000 (but not
| Acditicnal Medicare Tax) (former emoloyoes
oriy)

Desgnated Roth contrisutions under a
soction 401(k) plan

Eloctive deferrals under a section 401(k) cash
or deforred arrangement plan (including a
SIMPLE 401(k) arangoment)

Excludable moving expense b

D Rioth

paid directly to members of the Armed Forces

soction 403(b) plan

Eloctive deferrals under a section 403(b) salary

Nortaxable combat pay

Cost of employer-sponsored health

Eloctive deferrals under a soction 408(k)(6)
salary reduction SEP

Employer contributions to an Archar MSA

Designated Roth contributions under a
governmental secfon 457(b) plan

Eloctive deferrals and employer contributions
(inchuding nonelective deferrals) 1o a section
457(b) deferred compensation plan

Employee salary reduction under

a section 408(p) SIMPLE plan

Pe benefss under a qualified smal
emplayer health reimbursemant

amangement

Elective deferrals to a secton 501(c){18)(D)
tax-exompt organization plan

|Adoption benefis

Incorme from qualifiod equity grants under
soction 83()

MNontaxable sick pay

Income from exercise of nonstatuory stock
option(s)

Aggregate deferrals under section 8(1)
sloctions as of the ciose of the calendar year

20% excise tax on excess galden parachute
payments

[Employer condributions (including employes
contributions through a cafeteria plan) to an
lemployee's health savings account (HSA)

42022 W-2 and EARNING S SUMMARY
Bob Vance (Vance Refrigeration)

Your Gross Pay was adjusted as follows to produce your W-2 Statement.

Medicare
Wages*
Box50fW-2

Wages, Tips Other
Compensation
Box1of W-2

Social Security
Wages
Box 3 of W-2

Gross Pay 618,000.00 618,000.00 618,000.00

| MemoGifts
_Memo:GP Lf

300.00
792.00
-1,440.00
-15,770.00
-450.00
-7,300.00
-27,000.00
0.00

300.00
792.00
-1,440.00
-15,770.00
-450.00
-7,300.00
0.00
-447,132.00

300.00
792.00
-1,440.00 } Cafeteria Plan
-15,770.00 } Cafeteria Plan
-450.00 } Cafeteria Plan ,
-7,300.00 } Health Savig Acct
0.00
0.00

__Vision

__Health Savings (HAS)

_ 401k Regular (W/ Catch up over 50)
-'_::- Excess FICA

W-2 Wages 567,132.00 147,000.00 594,132.00




Schedule K-1 2;‘22

b71ic)

¢ ot e
ol For calenciar year 2022, or tax year | 1 mlrwrb«sr&\rlwstv:r:ms

wegnong] 7 12022 | wamg[__s ¢ ] [ 2 [t rovial rea estate ncome fossy
Sharleholder‘s Share of Income, Deducti | s . revtal o o
Credits, etc. $eo separate instructions.

=11 Information About the Corporation

4 [ rterest income

A Comoration's employer igenfcaton number
12-1234567

a | Orainary ahacencs

8 Comporalions nams, address, cry, stat, and 2P o0
VANCE REFRICERATION, INC.

1725 SLOUGH AVENUE,
SCRANTON PA 18503

= (o ] atacraa®
chackad [m]

© | Foyaites ‘Alsrative ML tax (AMT) tes|

T | Mot short-term capial gain foss)

€ 118 Conter where corporation
MO

hed retum
Kansas City, 64899-0013

8 [Nt log-term capital gain fose)

D Comorations total rumbar of snares
Bagnning of tax year

& | Collecanies (207%) gan foss)

En o tax year

8¢ | Lnrecaptured sacton 1250 gain

X Information About the Shareholder

8 | Met section 1231 gain foss) % | Rems aftecting

n

6,375,

& Sharenoicers Censyng rumber
987-65-4321

10| otmer moome foss)
D 170,000.

F Sharsnoiders name, address, ciy, stale, and 719 code
BOB VANCE

3764 ELVIS PRESLEY BLVD
MEMPHIS TN 38116

@ Curent year sliocation percsntage 85.00000 %

H Sharencicers rumber of sars
‘Begnning or tax year
Enof tax year

1 Loans om sharenciger
‘Bsgnning ortax year s
Encoftaxyear .

11

b51121

OME Mo, 16450123

Partner’s Share of Income,

Credits, etc.

=N Information About the P

A Parmersnip's empioyer entiicaton rumper

76-5432100
©  Parbenip's rame, address, city, staie, and DF code

VANCE & SCOTT PROPERTIES, LLC
1725 SLOUGH AVENUE, STE 210

SCRANTON, PA 18503

C 15 contar where p pieaeum KANSAS CITY, MO

D] Creck 117 5.2 puticly Fades parnersrip 7]
[ZXX] Information Abe T

& ParmersSSN or TIN (D0 not use TN O & ‘Se0 mstnictons,)

1 Sl
yeur 2022, o o your N
;1202 | eang [+ ¢ ] [ 2 Wetrenisl reel sstate ncome foss)
43,125
3| Oer e rorkas oo foss) W |G
See separate instructions.
ip 42 Guaranteed payments for services.
7,500.
- e L 08 aftachea 1
checkes .0
TR W ==
7,500
6 Interest COMe
& Ororary awomos
® | Cuamea avaens T | Tawwngt roome 3
romL et erpar e

987-65-4321
F Name, address, ci, state, and 23 cod for partaer ertarsd In £ See Instctions.

BOB VANCE
3764 BLVIS PRESLEY BLVD

7 | Foyanes

MEMPHIS TN 38116

8| et short-term capta gain poss)

6 [ Genempanreroriic O umites partrer or other LG
e marager amoar

B | et iorg-term capts g foss) | A 85,000.

H1 B Domessc pariner O Forsign partnar
n2 [ mme pariner 1s 2 csregarsea entey [05), enter the partners:
™ heme
M Wnai typa of enty I 48 partner? INDIVIDUAL

% | Unrecapiured sacton 1260 gain

W0 Cotectiows (20%) gan poss)

N_*STMT 56,250.

L TS e srpe—— |

90 | Yot sachon 1231 gain foss)

4 Partners snare of prost, 1055, and CaDR (556 NSHLCTons]
Begnning

K Panners snare of labimies:

Enaing 11| Otner Income foss)
prom 65.00000x | 75.00000%
Lo 65.00000% | 75.00000%
cata 65.00000% | 75 .00000%
O |72 Secson 178 osducson 21 | Foregn taxes paa of sccrued

Beginning Enaing 13| Otver deductons
Nervecouse. s s » 7,500.
Gualfied orrecourse
frarcrg s 232,500 g 331,406
Recoune 3 3
[u]

A Panners Caphal Account Anaysis. 22 ] More tnan one actnety for at-nisk purposes™
Baginning s 25,000. | 2 [ wore tnan one actisy for passive actvity purposes”
capta veyer . . 8 15,000. | “See attached statement for additional information.
Current yoar net Incoms (oss) s 43,125,

oo s
Wenrawas an astouons s( 85,000.) | £
h 1,875, |8

12

N

IruhqvIEH) #
Ydxdwlrg#
Vhuylfhv /A4S OF
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IruhgvIEH) #
Ydacdwlrg#
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Dec
2022

Dec
2021

Dec
2020

42,000

40,000

(32.000)

(12.500)

justments to Expense:
er Compensation # 1-Actual
er Compensation #2-Actual
l er Compensation #1-Adjusted
':; __Owner Compensation #2-Adjusted

j : _ Rent Paid to Owners-Actual
| _Rent Paid to Owners-Adjusted

(314.914)
(257.414)
225,000
200,000
(100,000)
50.000

(379.766)
(319.764)
225,000
200,000
(100,000)
50,000

(286.260)
(224.156)
225,000
200,000
(100,000)
50,000

(318692)
(254.170)
225,000
200,000
(100.000)
50.000

(197.327)

(324.530)

(135416)

(197.862)

:- ":_:-. Increase (Decrease) to Net Income

197.327

324530

135416

197862 (175000 |

sted Net Income

239327

364,530

103,416

185,362 (120,000 . |

(124204)
(7579),
225000
200000 |

Capitalizatio ec Dec ec Dec
‘Weighted Evenly 2022 2021 2020 2019 2018
Adpsted Income Before Taxes $389.327 $514.530 3253416 $335362 $30.000
, Adpusted Depreciation 14,345 1,786 1,633 11050 23,185
403,672 516316 255,049 346412 53,185
| Weight 1 1 1 1 1
| Weighted Average 314927
| Less Ongoing Depreciation (10.400)
| Sub-Total 304,527
| Less State Taxes 6.5% 19,794
| Taxable Base 284,733
| Less Federal Taxes (94.296)
| Sub-Total 190.437
Add Back Ongomg Depreciation/Amortization 10,400
'f' Decrease/(Increase) in Capital Expenditures (10,000)
| Ongoing Eaming Capacity 190.837
| Capitalization Multiple X 4.4
: Indicated Operating Value = $833242
| Capitalization Rate : 22.9%
/ Indicated Operating Value = $833242
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rom 1120-S U.S. Income Tax Return for an S Corporation OMB No. 1545-0123
Do not file this form unless the corporation has filed or
Department of the Treasury is attaching Form 2553 to elect to be an S corporation. 2 @22
Internal Revenue Service Go to www.irs.gov/Form11208S for instructions and the latest information.
For calendar year 2022 or tax year beginning , 2022, ending , 20
A S election effective date Name D Employer identification number
01/ 01/ 2009 VANCE REFRI GERATI ON, | NC. 12-1234567
B Business activity code TYPE Number, street, and room or suite no. If a P.O. box, see instructions. E Date incorporated
number (see instructions) OR
PRINT 11725 SLOUGH AVENUE, STE 210 01/ 01/ 2009
423600 City or town, state or province, country, and ZIP or foreign postal code F Total assets (see instructions)
C Check if Sch. M-3 attached || SCRANTON PA 18503 $ 1, 104, 000.

G s the corporation electing to be an S corporation beginning with this tax year? See instructions. EI Yes (X| No

H Checkif: (1) []Final return (2) []JName change (3) [ ] Address change (4) [ ] Amended return (5) []S election termination

I Enter the number of shareholders who were shareholders during any part of the tax year . . . 2
J Check if corporation: (1) [_] Aggregated activities for section 465 at-risk purposes  (2) [_] Grouped activities for section 469 passive activity purposes
Caution: Include only trade or business income and expenses on lines 1a through 21. See the instructions for more information.

1a Grossreceiptsorsales . . . . . . . . . . . . . . . . 1a 4, 250, 000.
b Returns and allowances . . . e e e 1b
o ¢ Balance. Subtract line 1b from line 1a . 1c 4, 250, 000.
g 2  Cost of goods sold (attach Form 1125-A) . 2 2, 305, 000.
Q| 3 Gross profit. Subtract line 2 from line 1c 3 1, 945, 000.
~ | 4 Netgain (loss) from Form 4797, line 17 (attach Form 4797) 4
5  Other income (loss) (see instructions—attach statement) 5
6 Total income (loss). Add lines 3 through 5 .. 6 1, 945, 000.
& | 7  Compensation of officers (see instructions—attach Form 1125-E) 7 618, 000.
& | 8 Salaries and wages (less employment credits) 8 750, 000.
8| 9 Repairs and maintenance . 9 15, 000.
£ 110 Baddebts 10
S| 11  Rents o 1 275, 000.
g 12  Taxes and licenses . 12 15, 500.
‘g 13 Interest (see instructions) . 13
4% | 14  Depreciation from Form 4562 not clalmed on Form 1125 A or elsewhere on return (attach Form 4562) 14 27, 500.
-ﬁ 15  Depletion (Do not deduct oil and gas depletion.) 15
2|16 Advertising . 16 50, 000.
2|17 Pension, profit-sharing, etc., pIans . 17
.g 18 Employee benefit programs . e 18
S |19  Other deductions (attach statement) . MEALS (50% . 19 7, 500.
§ 20 Total deductions. Add lines 7 through 19 20 1, 758, 500.
21  Ordinary business income (loss). Subtract line 20 from ||ne 6 21 186, 500.
22a Excess net passive income or LIFO recapture tax (see instructions) . . . 22a
b Tax from Schedule D (Form 1120-§) . . . . . e 22b
g ¢ Add lines 22a and 22b (see instructions for additional taxes) e e e 22c
© | 23a 2022 estimated tax payments and 2021 overpayment credited to 2022 . 23a
% b Tax deposited with Form 7004 . . . . e 23b
o c Credit for federal tax paid on fuels (attach Form 4136) e 23c
-E d Add lines 23a through23¢c . . . e 23d
% 24  Estimated tax penalty (see mstructlons) Check |f Form 2220 is attached e 24
= | 25 Amount owed. If line 23d is smaller than the total of lines 22c and 24, enter amount owed . . . 25
26  Overpayment. If line 23d is larger than the total of lines 22¢ and 24, enter amount overpaid . . . 26
27  Enter amount from line 26: Credited to 2023 estimated tax Refunded . 27
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Sign belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Here CH EF REFR GERANT OFFIOER | vyt e preparer shown belows
Signature of officer Date Title See instructions. |:|Yes |:| No
Pald Print/Type preparer’s name Preparer’s signature Date Check I:’ if | PTIN
self-employed
Prepgrelr Firm’s name Sel f - Prepar ed Firm’s EIN
Use nly Firm’s address Phone no.

For Paperwork Reduction Act Notice, see separate instructions. BAA REV 05/17/23 TTBIZ Form 1120-S (2022
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Form 1120-S (2022)
Gl L[T][-92]  Other Information (see instructions)

1

b

b5a

b

10

Page 2

Check accounting method:  a Cash b [JAccrual Yes | No
¢ [ Other (specify)
See the instructions and enter the:
a Business activity Ret ai | sal es / web sal es b Product or service REFRI GERATI ON
At any time during the tax year, was any shareholder of the corporation a disregarded entity, a trust, an estate, or a
nominee or similar person? If “Yes,” attach Schedule B-1, Information on Certain Shareholders of an S Corporation . X
At the end of the tax year, did the corporation:
Own directly 20% or more, or own, directly or indirectly, 50% or more of the total stock issued and outstanding of any
foreign or domestic corporation? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v)
below X
(i) Name of Corporation (i) Employer (iii) Country of (iv) Percentage of |(v) If Percentage in (iv) Is 100%, Enter the
Identification Incorporation Stock Owned Date (if applicable) a Qualified Subchapter
Number (if any) S Subsidiary Election Was Made
Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss, or
capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial interest of a
trust? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v) below X
(i) Name of Entity (iij) Employer (iii) Type of Entity (iv) Country of (v) Maximum Percentage Owned
Identification Organization in Profit, Loss, or Capital
Number (if any)
At the end of the tax year, did the corporation have any outstanding shares of restricted stock? X
If “Yes,” complete lines (i) and (ii) below.
(i) Total shares of restricted stock
(i) Total shares of non-restricted stock .
At the end of the tax year, did the corporation have any outstandlng stock options, warrants, or similar instruments? X
If “Yes,” complete lines (i) and (ii) below.
() Total shares of stock outstanding at the end of the tax year . . 10, 000
(i) Total shares of stock outstanding if all instruments were executed 10, 000
Has this corporation filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable transaction? e X
Check this box if the corporation issued publicly offered debt instruments W|th orlglnal issue dlscount ... . .g
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount
Instruments.
If the corporation (a) was a C corporation before it elected to be an S corporation or the corporation acquired an asset with a
basis determined by reference to the basis of the asset (or the basis of any other property) in the hands of a C corporation, and
(b) has net unrealized built-in gain in excess of the net recognized built-in gain from prior years, enter the net unrealized built-in
gain reduced by net recognized built-in gain from prior years. See instructions . . . . . . $
Did the corporation have an election under section 163(j) for any real property trade or business or any farming business
in effect during the tax year? See instructions . - X
Does the corporation satisfy one or more of the foIIowmg'7 See instructions . X
The corporation owns a pass-through entity with current, or prior year carryover, excess busmess interest expense.
The corporation’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years
preceding the current tax year are more than $27 million and the corporation has business interest expense.
The corporation is a tax shelter and the corporation has business interest expense.
If “Yes,” complete and attach Form 8990, Limitation on Business Interest Expense Under Section 163(j).
Does the corporation satisfy both of the following conditions? X
The corporation’s total receipts (see instructions) for the tax year were Iess than $250 000
The corporation’s total assets at the end of the tax year were less than $250,000.
If “Yes,” the corporation is not required to complete Schedules L and M-1.

REV 05/17/23 TTBIZ Form 1120-S (2022)



Form 1120-S (2022)

Page 3

Other Information (see instructions) (continued) Yes | No
12  During the tax year, did the corporation have any non-shareholder debt that was canceled, was forgiven, or had the X
terms modified so as to reduce the principal amount of the debt?
If “Yes,” enter the amount of principal reduction . . . T
13  During the tax year, was a qualified subchapter S subS|d|ary electlon termlnated or revoked? If “Yes,” see instructions . X
14a Did the corporation make any payments in 2022 that would require it to file Form(s) 10997 . X
b If “Yes,” did or will the corporation file required Form(s) 10997?. X
15  Is the corporation attaching Form 8996 to certify as a Qualified Opportunlty Fund’? X
If “Yes,” enter the amount from Form 8996, line15 . . . . . . . . . . . . . .%
EEZIA  Shareholders’ Pro Rata Share ltems Total amount
1 Ordinary business income (loss) (page 1, line 21) . 1 186, 500.
2  Netrental real estate income (loss) (attach Form 8825) . . 2
3a Other gross rental income (loss) . . . . . e 3a
b Expenses from other rental activities (attach statement) e 3b
¢ Other net rental income (loss). Subtract line 3b from line 3a 3c
"g 4  Interestincome . . 4
S 5 Dividends: a Ordinary d|V|dends . e e e 5a
o b Qualified dividends . . . . . . . . . . . . | 5b |
£
9 6 Royalties . 6
£ 7  Net short-term capltal gain (Ioss) (attach Schedule D (Form 1120 S)) 7
8a Net long-term capital gain (loss) (attach Schedule D (Form 1120-S)) . . . 8a
b Collectibles 28%) gain(loss) . . . . . e 8b
¢ Unrecaptured section 1250 gain (attach statement) e 8c
9  Net section 1231 gain (loss) (attach Form 4797) 9
10  Other income (loss) (see instructions) . . . Type: 10
®» 11 Section 179 deduction (attach Form 4562) . 11
§ 12a Charitable contributions 12a
§ b Investment interest expense e e 12b
§ c Section 59(e)(2) expenditures . . . . . . Type: 12¢
d Other deductions (see instructions) . . . . Type: 12d
13a Low-income housing credit (section 42(j)(5)) 13a
b Low-income housing credit (other) . 13b
2 ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468 |f appllcable) 13c
E d Other rental real estate credits (see instructions) Type: 13d
o e Other rental credits (see instructions) . . . Type: 13e
f Biofuel producer credit (attach Form 6478) . 13f
g Other credits (see instructions) . . . . . Type: 139
L 8
E -‘% 14  Attach Schedule K-2 (Form 1120-S), Shareholders’ Pro Rata Share ltems—International, and
< check this box to indicate you are reporting items of international tax relevance
» 15a Post-1986 depreciation adjustment . 15a
2 & g b Adjusted gain or loss . 15b
‘g ;E, % ¢ Depletion (other than oil and gas) . 15¢c
§ E E d Oil, gas, and geothermal properties—gross income . 15d
< é < e Oil, gas, and geothermal properties—deductions . 15e
f Other AMT items (attach statement) . 15f
° 2 16a Tax-exempt interest income 16a
-% @ b Other tax-exempt income . 16b
23 ¢ Nondeductible expenses . 16¢ 7, 500.
ﬁ B d Distributions (attach statement if reqwred) (see |nstruct|ons) 16d 200, 000.
E, % e Repayment of loans from shareholders . 16e
5 f Foreign taxes paid or accrued 16f

REV 05/17/23 TTBIZ

Form 1120-S (2022)
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Form 1120-S (2022)

Page 4

m Shareholders’ Pro Rata Share Iltems (continued) Total amount
5 17a Investment income . 17a
E E b Investment expenses 17b
o 5 ¢ Dividend distributions paid from accumulated earnings and proflts 17¢c 0.
£ d Other items and amounts (attach statement) ** SEC 199A | NFO SEE STMI' A
&2
g8 18 Income (loss) reconciliation. Combine the amounts on lines 1 through 10 in the far right
s column. From the result, subtract the sum of the amounts on lines 11 through 12d and 16f 18 186, 500.
Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
1 Cash 125, 000. 375, 000.
2a Trade notes and accounts recelvable 50, 000. 75, 000.
b Less allowance for bad debts . ) 50, 000. |( ) 75, 000.
3 Inventories 500, 000. 195, 000.
4 U.S. government obllgatlons .
5  Tax-exempt securities (see instructions)
6  Other current assets (attach statement) .
7 Loans to shareholders . 10, 000. 65, 000.
8 Mortgage and real estate loans
9  Other investments (attach statement) 15, 000. 196, 500.
10a Buildings and other depreciable assets . 175, 000. 275, 000.
b Less accumulated depreciation 50, 000.) 125, 000. 77, 500.) 197, 500.
11a Depletable assets
b Less accumulated depletion ) ( )
12  Land (net of any amortization) .
13a Intangible assets (amortizable only) .
b Less accumulated amortization ) ( )
14  Other assets (attach statement)
15 Total assets . 825, 000. 1, 104, 000.
Liabilities and Shareholders Eqmty
16  Accounts payable 300, 000. 337, 000.
17  Mortgages, notes, bonds payable in Iess than 1 year 360, 000. 495, 000.
18  Other current liabilities (attach statement) 175, 000.
19  Loans from shareholders .
20 Mortgages, notes, bonds payable in 1 year or more
21 Other liabilities (attach statement)
22  Capital stock . . 10, 000. 13, 000.
23  Additional paid-in capital 0. 100, 000.
24  Retained earnings 155, 000. 134, 000.
25  Adjustments to shareholders’ eqU|ty (attach statement)
26  Less cost of treasury stock ( 0. ( 150, 000. )
27  Total liabilities and shareholders’ equity 825, 000. 1, 104, 000.

REV 05/17/23 TTBIZ
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Form 1120-S (2022)

SELERDIER RN  Reconciliation of Income (Loss) per Books With Income (Loss) per Return
Note: The corporation may be required to file Schedule M-3. See instructions.

Page 5

4

Net income (loss) per books 179, 000.| 5

Income included on Schedule K, lines 1, 2,

3c, 4, 5a, 6, 7, 8a, 9, and 10, not recorded

on books this year (itemize) a

Expenses recorded on books this year 6

not included on Schedule K, lines 1

through 12, and 16f (itemize):

Depreciation $ a

Travel and entertainment$ - 7, 500. 7
7,500.| g

Add lines 1 through 3 186, 500.

Income recorded on books this year
not included on Schedule K, lines 1
through 10 (itemize):

Tax-exempt interest $

Deductions included on Schedule K,
lines 1 through 12, and 16f, not charged
against book income this year (itemize):

Depreciation $

Add lines5and 6 .

Income (loss) (Schedule K,
Subtract line 7 from line 4

line 18).

186, 500.

m Analysis of Accumulated Adjustments Account, Shareholders’ Undistributed Taxable Income

Previously Taxed, Accumulated Earnings and Profits, and Other Adjustments Accou

(see instructions)

nt

0 NOOh OON =

Balance at beginning of tax year .
Ordinary income from page 1, line 21
Other additions

Loss from page 1, line 21

Other reductions MEALS AND ENTERTAI NVENT

Combine lines 1 through 5 .
Distributions

Balance at end of tax year. Subtract line 7 from

line 6

(a) Accumulated (b) Shareholders’ (c) Accumulated (d) Other adjustments
adjustments account | undistributed taxable | earnings and profits account
income previously taxed

155, 000.
186, 500.

(

( 7, 500. ( )
334, 000.
200, 000. 0 0. 0.
134, 000. 0 0 0.

REV 05/17/23 TTBIZ

Form 1120-S (2022)
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Form 1 1 25-A

(Rev. November 2018)

Department of the Treasury
Internal Revenue Service

Cost of Goods Sold

» Attach to Form 1120, 1120-C, 1120-F, 1120S, or 1065.
» Go to www.irs.gov/Form1125A for the latest information.

OMB No. 1545-0123

Name Employer identification number
VANCE REFRI GERATI ON, | NC. 12- 1234567
1 Inventory at beginning of year 1 500, 000
2  Purchases . 2 2, 000, 000
3  Cost of labor e .o 3
4  Additional section 263A costs (attach schedule) . 4
5  Other costs (attach schedule) 5
6  Total. Add lines 1 through 5 . 6 2,500, 000
7  Inventory at end of year 7 195, 000
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the
appropriate line of your tax return. See instructions . 8 2, 305, 000
9a Check all methods used for valuing closing inventory:
@ [ Cost
(ii) Lower of cost or market
(iii) ] Other (Specify method used and attach explanation.) »
b Check if there was a writedown of subnormal goods . » [
Check if the LIFO inventory method was adopted this tax year for any goods (|f checked, attach Form 970) > []
If the LIFO inventory method was used for this tax year, enter amount of closing inventory computed
under LIFO . S A . | od | |
e If property is produced or acquired for resale, do the rules of section 263A apply to the entity? See instructions [] Yes No
f Was there any change in determining quantities, cost, or valuations between opening and closing inventory? If “Yes,”
attach explanation [] Yes No

Section references are to the Internal
Revenue Code unless otherwise noted.

What's New

Small business taxpayers. For tax years
beginning after December 31, 2017, the
following apply.

¢ A small business taxpayer (defined
below), may use a method of accounting for
inventories that either: (1) treats inventories
as nonincidental materials and supplies, or
(2) conforms to the taxpayer's financial
accounting treatment of inventories.

¢ A small business taxpayer is not required
to capitalize costs under section 263A.

General Instructions

Purpose of Form

Use Form 1125-A to calculate and deduct
cost of goods sold for certain entities.
Who Must File

Filers of Form 1120, 1120-C, 1120-F,
11208, or 1065, must complete and attach
Form 1125-A if the applicable entity reports
a deduction for cost of goods sold.

Inventories

Generally, inventories are required at the
beginning and end of each tax year if the
production, purchase, or sale of

merchandise is an income-producing
factor. See Regulations section 1.471-1. If
inventories are required, you generally
must use an accrual method of accounting
for sales and purchases of inventory items.

Exception for certain taxpayers. A small
business taxpayer (defined below), can
adopt or change its accounting method to
account for inventories in the same manner
as material and supplies that are non-
incidental, or conform to its treatment of
inventories in an applicable financial
statement (as defined in section 451(b)(3)),
or if it does not have an applicable financial
statement, the method of accounting used
in its books and records prepared in
accordance with its accounting
procedures. See section 471(c)(3).

A small business taxpayer claiming
exemption from the requirement to keep
inventories is changing its method of
accounting for purposes of section 481.
For additional guidance on this method of
accounting, see Pub. 538, Accounting
Periods and Methods. For guidance on
changing to this method of accounting, see
Form 3115 and the Instructions for Form
3115.

Small business taxpayer. A small
business taxpayer is a taxpayer that (a) has
average annual gross receipts of $25
million or less (indexed for inflation) for the
3 prior tax years, and (b) is not a tax shelter
(as defined in section 448(d)(3)). See Pub.
538.

Uniform capitalization rules. The uniform
capitalization rules of section 263A
generally require you to capitalize, or
include in inventory, certain costs incurred
in connection with the following.

® The production of real property and
tangible personal property held in inventory
or held for sale in the ordinary course of
business.

¢ Real property or personal property
(tangible and intangible) acquired for resale.
e The production of real property and
tangible personal property for use in its
trade or business or in an activity engaged
in for profit.

A small business taxpayer (defined
above) is not required to capitalize costs
under section 263A. See section 263A(i).

See the discussion on section 263A
uniform capitalization rules in the
instructions for your tax return before
completing Form 1125-A. Also see
Regulations sections 1.263A-1 through
1.263A-3. See Regulations section
1.263A-4 for rules for property produced in
a farming business.

For Paperwork Reduction Act Notice, see instructions.BAA

REv 05/17/23 TTBIz Form 1125-A (Rev. 11-2018)



Schedule K-1
(Form 1120-S)

Department of the Treasury
Internal Revenue Service

2022

For calendar year 2022, or tax year

7112l

[ ] Final K-1 [ ] Amended K-1 OMB No. 1545-0123

Shareholder’s Share of Current Year Income,
Deductions, Credits, and Other Items

1 | Ordinary business income (loss) 13 | Credits

158, 525.

beginningl / 1 2022 | endingl / / |

Shareholder’s Share of Income, Deductions,
Credits, etc.

See separate instructions.

2 | Net rental real estate income (loss)

3 | Other net rental income (loss)

Information About the Corporation

4 | Interest income

A Corporation’s employer identification number

12- 1234567

5a | Ordinary dividends

B Corporation’s name, address, city, state, and ZIP code

VANCE REFRI GERATI ON, | NC

1725 SLOQUGH AVENUE, STE 210
SCRANTON PA 18503

5b | Qualified dividends 14 | Schedule K-3 is attached if
checked . . . . . []
6 | Royalties 15 | Alternative minimum tax (AMT) items

7 | Net short-term capital gain (loss)

C IRS Center where corporation filed return

Kansas City, MO 64999-0013

8a | Net long-term capital gain (loss)

D Corporation’s total number of shares
Beginning of tax year

8b | Collectibles (28%) gain (loss)

End of tax year

8¢ | Unrecaptured section 1250 gain

IZZAI] Information About the Shareholder

9 | Net section 1231 gain (loss) 16 | Iltems affecting shareholder basis

Cc 6, 375.

E Shareholder’s identifying number
987-65-4321

F  Shareholder’s name, address, city, state, and ZIP code

BOB VANCE

3764 ELVI S PRESLEY BLVD
MEMPHI S TN 38116

G Current year allocation percentage .

85. 00000 %

10 | Other income (loss)

D 170, 000.

17 | Other information

vV *|STMI

H Shareholder’s number of shares
Beginning of tax year

End of tax year

11 | Section 179 deduction

I Loans from shareholder
Beginning of tax year ... . .8

Endoftaxyear . . . . . . . §

For IRS Use Only

12 | Other deductions

18 |:| More than one activity for at-risk purposes*
19 |:| More than one activity for passive activity purposes*

* See attached statement for additional information.

For Paperwork Reduction Act Notice, see the Instructions for Form 1120-S.

www.irs.gov/Form1120S

REV 05/17/23 TTBIZ Schedule K-1 (Form 1120-S) 2022
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Schedule K-1
(Form 1120-S)

Department of the Treasury
Internal Revenue Service

2022

For calendar year 2022, or tax year

7112l

[ ] Final K-1 [ ] Amended K-1 OMB No. 1545-0123

Shareholder’s Share of Current Year Income,
Deductions, Credits, and Other Items

1 | Ordinary business income (loss) 13 | Credits

27, 975.

beginningl / 1 2022 | endingl / / |

Shareholder’s Share of Income, Deductions,
Credits, etc.

See separate instructions.

2 | Net rental real estate income (loss)

3 | Other net rental income (loss)

Information About the Corporation

4 | Interest income

A Corporation’s employer identification number

12- 1234567

5a | Ordinary dividends

B Corporation’s name, address, city, state, and ZIP code

VANCE REFRI GERATI ON, | NC

1725 SLOQUGH AVENUE, STE 210
SCRANTON PA 18503

5b | Qualified dividends 14 | Schedule K-3 is attached if
checked . . . . . []
6 | Royalties 15 | Alternative minimum tax (AMT) items

7 | Net short-term capital gain (loss)

C IRS Center where corporation filed return

Kansas City, MO 64999-0013

8a | Net long-term capital gain (loss)

D Corporation’s total number of shares
Beginning of tax year

8b | Collectibles (28%) gain (loss)

End of tax year

8¢ | Unrecaptured section 1250 gain

IZZAI] Information About the Shareholder

9 | Net section 1231 gain (loss) 16 | Iltems affecting shareholder basis

C 1, 125.

E Shareholder’s identifying number
654- 32- 1789

F  Shareholder’s name, address, city, state, and ZIP code

DW GHT SCHRUTE

SCHRUTE FARMS RURAL RT 6
HONESDALE PA 18431

G Current year allocation percentage .

15. 00000 %

10 | Other income (loss)

D 30, 000.

17 | Other information

vV *|STMI

H Shareholder’s number of shares
Beginning of tax year

End of tax year

11 | Section 179 deduction

I Loans from shareholder
Beginning of tax year ... . .8

Endoftaxyear . . . . . . . §

For IRS Use Only

12 | Other deductions

18 |:| More than one activity for at-risk purposes*
19 |:| More than one activity for passive activity purposes*

* See attached statement for additional information.

For Paperwork Reduction Act Notice, see the Instructions for Form 1120-S.

www.irs.gov/Form1120S

REV 05/17/23 TTBIZ Schedule K-1 (Form 1120-S) 2022



o 1129=E Compensation of Officers

(Rev. October 2016) OMB No. 1545-0123
Department of the Treasury > Attach to Form 1120, 112(?-0, 1120-F, 1120-RE_IT, 1:|20-RIC, or 1120S.
Internal Revenue Service » Information about Form 1125-E and its separate instructions is at www.irs.gov/form1125e.
Name Employer identification number
VANCE REFRI GERATI ON, | NC. 12-1234567
Note: Complete Form 1125-E only if total receipts are $500,000 or more. See instructions for definition of total receipts.
o e e e el e
1 BOB VANCE 987- 65- 4321 100% 85% % 618, 000.
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
2 Total compensation of officers . . . . . . . . . . . . . . . . . . . . . .. 2 618, 000.
3 Compensation of officers claimed on Form 1125-A or elsewhere onreturn . . . . . . . . 3
4  Subtract line 3 from line 2. Enter the result here and on Form 1120, page 1, line 12 or the
appropriate line of your taxreturn . . . . . . . e e 4 618, 000.

For Paperwork Reduction Act Notice, see separate instructions. BAA Rev 05/17/23 T8Iz Form 1125-E (Rev. 10-2016)
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U.S. Return of Partnership Income

, 2022, ending

Form 1 065

Department of the Treasury
Internal Revenue Service

For calendar year 2022, or tax year beginning

Go to www.irs.gov/Form1065 for instructions and the latest information.

OMB No. 1545-0123

2022

A Principal business activity Name of partnership

D Employer identification number

RENTAL VANCE & SCOTT PROPERTIES, LLC 76-5432100

B Principal product or service Type Number, street, and room or suite no. If a P.O. box, see instructions. E Date business started
COW BLDG or 1725 SLOUGH AVENUE, STE 210 01/01/ 2019

C Business code number | Print City or town, state or province, country, and ZIP or foreign postal code F Total assets

(see instructions)

523900 SCRANTON PA 18503 $ 515, 500.
G Check applicable boxes: (1) [ Initial return ~ (2) [ Final return ~ (3) [] Name change  (4) [] Address change (5) [] Amended return
H Check accounting method: (1) [X] Cash 2 [ Accrual (3) [] Other (specify):

I Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year: 2
J Check if Schedules C and M-3 are attached S e [l
K Check if partnership: (1) [_] Aggregated activities for section 465 at- I’ISk purposes  (2) [] Grouped activities for section 469 passive activity purposes

Caution: Include only trade or business income and expenses on lines 1a through 22 below. See instructions for more information.

1a Gross receipts or sales . 1a
b Returns and allowances 1b
¢ Balance. Subtract line 1b from line 1a 1c
o 2 Cost of goods sold (attach Form 1125-A) 2
g 3  Gross profit. Subtract line 2 from line 1c . . . 3
g 4  Ordinary income (loss) from other partnerships, estates and trusts (attach statement) 4
= 5 Net farm profit (loss) (attach Schedule F (Form 1040)) 5
6 Net gain (loss) from Form 4797, Part Il, line 17 (attach Form 4797) 6
7  Other income (loss) (attach statement) . 7
8 Total income (loss). Combine lines 3 through 7 8
_ 9 Salaries and wages (other than to partners) (less employment credlts) 9
é 10 Guaranteed payments to partners . 10
.:g 11 Repairs and maintenance . 11
> |12 Baddebts . 12
2 |13 Rent. . 13
'~§ 14 Taxes and Ilcenses . 14
*§ 15  Interest (see instructions) . . . 15
e | 16a Depreciation (if required, attach Form 4562) .o 16a
f b Less depreciation reported on Form 1125-A and elsewhere on return 16b 16¢c
g 17  Depletion (Do not deduct oil and gas depletion.) 17
%S | 18 Retirement plans, etc. . 18
-g 19  Employee benefit programs . 19
& |20  Other deductions (attach statement) . 20
21 Total deductions. Add the amounts shown in the far rlght column for I|nes 9 through 20 21
22  Ordinary business income (loss). Subtract line 21 from line 8 22
= 23 Interest due under the look-back method—completed long-term contracts (attach Form 8697) 23
O |24 Interest due under the look-back method —income forecast method (attach Form 8866) 24
E 25 BBA AAR imputed underpayment (see instructions) 25
& |26 Other taxes (see instructions) . 26
'g 27 Total balance due. Add lines 23 through 26 27
® | 28 Payment (see instructions) .o . 28
§ 29 Amount owed. If line 28 is smaller than line 27 enter amount owed 29
F |30 Overpayment. If line 28 is larger than line 27, enter overpayment 30 0.
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it is true, correct, and complete. Declaration of preparer (other than partner or limited liability company member) is based on all information of
Sign which preparer has any knowledge.
Here i e v rom o
Signature of partner or limited liability company member Date See instructions. D Yes D No
P . Print/Type preparer’s name Preparer’s signature Date Check D if PTIN
ald self-employed
Preparer — ;
Onl Firm’s name Sel f-Pr epar ed Firm’s EIN
Use y Firm’s address Phone no.

For Paperwork Reduction Act Notice, see separate instructions. BAA

REV 05/17/23 TTBIZ  Form 1065 (2022)



Form 1065 (2022)

Schedule B Other Information

Page 2

1 What type of entity is filing this return? Check the applicable box: Yes | No
a [ Domestic general partnership b [] Domestic limited partnership
c Domestic limited liability company d [] Domestic limited liability partnership
e [] Foreign partnership f [] Other:
2  Atthe end of the tax year:
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-
exempt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit,
loss, or capital of the partnership? For rules of constructive ownership, see instructions. If “Yes,” attach Schedule
B-1, Information on Partners Owning 50% or More of the Partnership . . . X
b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the proflt loss, or capltal of
the partnership? For rules of constructive ownership, see instructions. If “Yes,” attach Schedule B-1, Information
on Partners Owning 50% or More of the Partnership X
3  Atthe end of the tax year, did the partnership:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of
stock entitled to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions.
If “Yes,” complete (i) through (iv) below e e e .o X
(i) Name of Corporation (i) Employer Identification (iii) Country of (iv) Percentage
Number (if any) Incorporation Owned in Voting Stock
b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss,
or capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial
interest of a trust? For rules of constructive ownership, see instructions. If “Yes,” complete (i) through (v) below .
N o Entty WEmer | Tpeot | @oaiyor | o, 0o
Number (if any) Entity Organization Profit, Loss, or Capital
4  Does the partnership satisfy all four of the following conditions? Yes | No
a The partnership’s total receipts for the tax year were less than $250,000.
b The partnership’s total assets at the end of the tax year were less than $1 million.
¢ Schedules K-1 are filed with the return and furnished to the partners on or before the due date (including extensions)
for the partnership return.
d The partnership is not filing and is not required to file Schedule M-3 . X
If “Yes,” the partnership is not required to complete Schedules L, M-1, and M-2; item F on page 1 of Form 1065
or item L on Schedule K-1.
5 Is this partnership a publicly traded partnership, as defined in section 469(k)(2)? X
6 During the tax year, did the partnership have any debt that was canceled, was forgiven, or had the terms modlfled
so as to reduce the principal amount of the debt? . .. e X
7 Has this partnership filed, or is it required to file, Form 8918 Materlal Adwsor Dlsclosure Statement to prowde
information on any reportable transaction? . X
8 At any time during calendar year 2022, did the partnershlp have an interest in or a S|gnature or other authorlty over
a financial account in a foreign country (such as a bank account, securities account, or other financial account)?
See instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and
Financial Accounts (FBAR). If “Yes,” enter the name of the foreign country ___ CJ X
9 At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or transferor
to, a foreign trust? If “Yes,” the partnership may have to file Form 3520, Annual Return To Report Transactions With
Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions X
10a s the partnership making, or had it previously made (and not revoked), a section 754 electlon’7 X
See instructions for details regarding a section 754 election.
b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734(b)? If “Yes,”
attach a statement showing the computation and allocation of the basis adjustment. See instructions . X
¢ Is the partnership required to adjust the basis of partnership assets under section 743(b) or 734(b) because of a
substantial built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under section
734(d))? If “Yes,” attach a statement showing the computation and allocation of the basis adjustment. See instructions X

REV 05/17/23 TTBIZ Form 1065 (2022)



Form 1065 (2022)

Schedule B Other Information (continued)

Page 3

11 Check this box if, during the current or prior tax year, the partnership distributed any property received in a like- | Yes | No
kind exchange or contributed such property to another entity (other than disregarded entities wholly owned by the
partnership throughout the taxyear) . . . . . . e

12 At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other
undivided interest in partnership property? . C e X

13  If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect to Foreign
Disregarded Entities (FDEs) and Foreign Branches (FBs) enter the number of Forms 8858 attached. See
instructions .o . e e e

14  Does the partnership have any foreign partners'? If “Yes enter the number of Forms 8805 Foreign Partner’s
Information Statement of Section 1446 Withholding Tax, filed for this partnership . . . . . . X

15  Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships attached
tothisreturn . . . . . . . L L L Lo

16a Did you make any payments in 2022 that wouId require you to fiIe Form( ) 1099? See instructions X

b If “Yes,” did you or will you file required Form(s) 10997 .

17  Enter the number of Forms 5471, Information Return of U.S. Persons With Respect to Certain Foreign Corporations
attached to this return . e e

18  Enter the number of partners that are foreign governments under section 892 ______________________

19  During the partnership’s tax year, did the partnership make any payments that would require it to file Forms 1042
and 1042-S under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474)? X

20 Was the partnership a specified domestic entity required to file Form 8938 for the tax year? See the Instructions
for Form 8938 X

21 Is the partnership a section 721( ) partnership, as defined in Regulations section 1.721(c)-1(b)(14)? X

22  During the tax year, did the partnership pay or accrue any interest or royalty for which one or more partners are
not allowed a deduction under section 267A? See instructions e X
If “Yes,” enter the total amount of the disallowed deductions . . . N

23 Did the partnership have an election under section 163(j) for any real property trade or business or any farming
business in effect during the tax year? See instructions . Lo X

24  Does the partnership satisfy one or more of the following? See instructions X

a The partnership owns a pass-through entity with current, or prior year carryover, excess business mterest expense.
b The partnership’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years
preceding the current tax year are more than $27 million and the partnership has business interest expense.
¢ The partnership is a tax shelter (see instructions) and the partnership has business interest expense.
If “Yes” to any, complete and attach Form 8990.

25 Is the partnership attaching Form 8996 to certify as a Qualified Opportunity Fund? .. X
If “Yes,” enter the amount from Form 8996, line15 . . . . A

26  Enter the number of foreign partners subject to section 864(c )(8) as a result of transferring all or a portion of an
interest in the partnership or of receiving a distribution from the partnership . e e e e
Complete Schedule K-3 (Form 1065), Part Xlll, for each foreign partner subject to section 864(c )(8) ona transfer or distribution.

27 At any time during the tax year, were there any transfers between the partnership and its partners subject to the
disclosure requirements of Regulations section 1.707-87? C e e X

28 Since December 22, 2017, did a foreign corporation directly or indirectly acquire substantially all of the properties
constituting a trade or business of your partnership, and was the ownership percentage (by vote or value) for
purposes of section 7874 greater than 50% (for example, the partners held more than 50% of the stock of the
foreign corporation)? If “Yes,” list the ownership percentage by vote and by value. See instructions.

Percentage: Byvotee: By value: X

29 Reserved forfutureuse . . . . . . . . . L oL L Lo

30 Is the partnership electing out of the centralized partnership audit regime under section 6221 (b)'? See instructions. X
If “Yes,” the partnership must complete Schedule B-2 (Form 1065) Enter the total from Schedule B-2, Part lIl,
line 3 .

If “No,” complete De3|gnat|on of Partnership Representative below
Designation of Partnership Representative (see instructions)
Enter below the information for the partnership representative (PR) for the tax year covered by this return.
Name of PR BOB VANCE
U.S. address 3764 ELVIS PRESLEY BLVD MEMPH S TN 38116 U.S. phone
of PR number of PR ( 901) 111-2222
If the PR is an entity, name of the designated individual for the PR
U.S. address of U.S. phone number of
designated individual designated individual

Form 1065 (2022

REV 05/17/23 TTBIZ



Form 1065 (2022)

Page 4

m Partners’ Distributive Share Items

Total amount

1 Ordinary business income (loss) (page 1, line 22) 1
Net rental real estate income (loss) (attach Form 8825) . 2 57, 500.
3a Other gross rental income (loss) . . . . . e e 3a
b Expenses from other rental activities (attach statement) e 3b
¢ Other net rental income (loss). Subtract line 3b from line 3a . e 3c
— 4  Guaranteed payments: a Services | 4a | 10, 000. b Capital | 4b |
? ¢ Total. Add lines 4a and 4b . 4c 10, 000.
é 5 Interest income . . 5
) 6 Dividends and dividend equnvalents a Ordlnary d|V|dends . 6a
g b Qualified dividends | 6b | ¢ Dividend equwalents | 6c |
4 7  Royalties 7
- 8 Net short-term capltal gain (Ioss) (attach Schedule D (Form 1065)) 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . 9a
b Collectibles (28%) gain (loss) . . . . . e e 9b
¢ Unrecaptured section 1250 gain (attach statement) e e 9¢c
10  Net section 1231 gain (loss) (attach Form 4797) . 10
11 Other income (loss) (see instructions) Type: 11
2 12  Section 179 deduction (attach Form 4562) 12
.g 13a Contributions 13a
g b Investment interest expense e 1)
2 c Section 59(¢)(2) expenditures: (1) Type: (2) Amount: {13¢(2)
(a] d Other deductions (see instructions) Type: MEDI CAL_ | NSURANCE PAYMENTS FOR PARTNERS 13d 10, 000.
, >. | 14a Net earnings (loss) from self-employment . 14a 10, 000.
wO¢c
0o b Gross farming or fishing income . 14b
nEeEE
1} ¢ Gross nonfarm income . . 14c
15a Low-income housing credit (sectlon 42(1)( ) 15a
n b Low-income housing credit (other) .o 15b
% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468 |f appllcable) 15¢
g d Other rental real estate credits (see instructions) Type: 15d
o e Other rental credits (see instructions) Type: 15e
f Other credits (see instructions) Type: 15f
5 g 16  Attach Schedule K-2 (Form 1065), Partners’ Distributive Share ltems—International, and check
E E this box to indicate that you are reporting items of international tax relevance . . . . . []
) 17a Post-1986 depreciation adjustment . 17a
e gl b Adjusted gain or loss ) 17b
§ gg ¢ Depletion (other than oil and gas) . 17c
E E g d Oil, gas, and geothermal properties—gross income 17d
<< <| e Qil, gas, and geothermal properties—deductions 17e
= f Other AMT items (attach statement) . 17f
18a Tax-exempt interest income 18a
S b Other tax-exempt income 18b
'ﬁ ¢ Nondeductible expenses . 18c
§ 19a Distributions of cash and marketable secuntnes . 19a 110, 000.
..g b Distributions of other property 19b
T |20a Investmentincome 20a
_f:’ b Investment expenses . e 20b
6 ¢ Other items and amounts (attach statement) See Stm
21  Total foreign taxes paid or accrued . 21

REV 05/17/23 TTBIZ

Form 1065 (2022)
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Form 1065 (2022)

Page 5

Analysis of Net Income (Loss) per Return

1 Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of

Schedule K, lines 12 through 13d, and 21

1

57, 500.

2  Analysis by (i) Corporate
partner type:

(ii) Individual

(active)

(ili) Individual
(passive)

(v) Exempt
Organization

(iv) Partnership

(vi)

Nominee/Other

a General partners

b Limited partners

57, 500.

Schedule L Balance Sheets per Boo

ks

Beginning of tax year

End of tax year

Assets
1 Cash

2a Trade notes and accounts recelvable
b Less allowance for bad debts
3 Inventories .
4 U.S. Government obllgatlons
5 Tax-exempt securities . .
6  Other current assets (attach statement) .

7a Loans to partners (or persons related to partners)

b Mortgage and real estate loans
8 Other investments (attach statement) .
9a Buildings and other depreciable assets .
b Less accumulated depreciation
10a Depletable assets
b Less accumulated deplet|on
11 Land (net of any amortization)
12a |Intangible assets (amortizable only)
b Less accumulated amortization
13  Other assets (attach statement)
14  Total assets . e
Liabilities and Capital
15  Accounts payable .

16  Mortgages, notes, bonds payable in Iess than 1 year

17  Other current liabilities (attach statement)
18  All nonrecourse loans .
19a

20 Other liabilities (attach statement) .
21  Partners’ capital accounts
22  Total liabilities and capital

Loans from partners (or persons related to partners)
b Mortgages, notes, bonds payable in 1 year or more .

(b) (c)

(d)

500.

45, 500.

10, 000.

140, 000.

525, 000.

525, 000.

185, 000.

340, 000.

220, 000.

305, 000.

25, 000.

25, 000.

375, 500.

515, 500.

100, 000.

310, 000.

341, 875.

65, 500.

73, 625.

375, 500.

515, 500.

Reconciliation of Income (Loss) per Books With Analysis of Net Income (Loss) per Return
Note: The partnership may be required to file Schedule M-3. See instructions.

1 Netincome (loss) per books . 57,500.| 6 Income recorded on books this year not included
2 Income included on Schedule K, lines 1, 2, 3c, on Schedule K, lines 1 through 11 (itemize):
5, 6a, 7, 8, 9a, 10, and 11, not recorded on a Tax-exempt interest $
books this year (itemize):
3 Guaranteed payments (other than health 7 Deductions included on Schedule K,
insurance) . e lines 1 through 13d, and 21, not charged
4 Expenses recorded on books this year against book income this year (itemize):
not included on Schedule K, lines 1 a Depreciation $
through 13d, and 21 (itemize):
a Depreciation $ 8 Addlines6and7 .
b Travel and entertainment $ 9 Income (loss) (Analysis of Net Income
Add lines 1 through 4 . . . 57, 500. (Loss), line 1). Subtract line 8 from line 5 57, 500.
W Analysis of Partners’ Capltal Accounts
Balance at beginning of year . . . 65, 000.| 6 Distributions: a Cash 110, 000.
Capital contributed: a Cash 61, 125. b Property
b Property 7  Other decreases (itemize):
3 Netincome (loss) (see instructions) 57, 500.
4  Other increases (itemize): 8 Addlines6and7 . .o 110, 000.
5 Add lines 1 through 4 . 183, 625.| 9 Balance at end of year. Subtract line 8from line 5 73, 625.

REV 05/17/23 TTBIZ
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Form 8825

(Rev. November 2018)

Department of the Treasury
Internal Revenue Service

Rental Real Estate Income and Expenses of a

Partnership or an S Corporation
» Attach to Form 1065 or Form 1120S.
» Go to www.irs.gov/Form8825 for the latest information.

OMB No. 1545-0123

Name

VANCE & SCOIT PROPERTIES, LLC

Employer identification number

76- 5432100

1 | Show the type and address of each property. For each rental real estate property listed, report the number of days rented at fair
rental value and days with personal use. See instructions. See page 2 to list additional properties.
Physical address of each property —street, city, state, Type—Enter code'1—8; Fair Rental Days Personal Use Days
ZIP code see page 2 for list
A 1725 SLOUGH AVENUE, STE 210
SCRANTON, PA 18503 4 365 0
B
C
D
Properties
Rental Real Estate Income A B D
2 Gross rents . 2 275, 000
Rental Real Estate Expenses
3 Advertising . 3
4 Auto and travel 4
5 Cleaning and maintenance . 5 50, 000
6 Commissions 6
7 Insurance . 7 7,500
8 Legal and other professmnal fees 8 5, 250
9 Interest (see instructions) 9 75, 000
10 Repairs 10 4,750
11 Taxes 11 25, 000
12 Utilities 12
13 Wages and salarles . 13
14 Depreciation (see instructions) 14 50, 000
15 Other (list) >
15
16 Total expenses for each property.
Add lines 3 through 15 16 217, 500
17 Income or (loss) from each property.
Subtract line 16 from line 2 17 57, 500
18a Total gross rents. Add gross rents from line 2, columns A through H 18a 275, 000
b Total expenses. Add total expenses from line 16, columns A through H . 18b |( 217, 500 )
19 Net gain (loss) from Form 4797, Part Il, line 17, from the disposition of property from rental reaI
estate activities .o . 19
20a Net income (loss) from rental real estate activities from partnershlps estates, and trusts in which
this partnership or S corporation is a partner or beneficiary (from Schedule K-1) . 20a
b Identify below the partnerships, estates, or trusts from which net income (loss) is shown on line
20a. Attach a schedule if more space is needed.
(1) Name (2) Employer identification number
21 Net rental real estate income (loss). Combine lines 18a through 20a. Enter the result here and on: 21 57, 500
¢ Form 1065 or 1120S: Schedule K, line 2

For Paperwork Reduction Act Notice, see instructions.

BAA
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Form 8825 (Rev. 11-2018)

Page 2

1

Show the type and address of each property. For each rental real estate property listed, report the number of days rented at fair
rental value and days with personal use. See instructions.

Physical address of each property —street, city, state,

Type—Enter code 1-8;

Fair Rental Days

Personal Use Days

ZIP code see below for list
E
F
G
H
Properties
Rental Real Estate Income F G H
2 Grossrents . 2
Rental Real Estate Expenses
3 Advertising . 3
4 Auto and travel 4
5 Cleaning and maintenance . 5
6 Commissions 6
7 Insurance e 7
8 Legal and other professional fees | 8
9 Interest (see instructions) 9
10 Repairs 10
11 Taxes 11
12 Utilities e 12
13 Wages and salaries . . . . 13
14 Depreciation (see instructions) 14
15 Other (list) >
15
16 Total expenses for each property.
Add lines 3 through 15 16
17 Income or (loss) from each property.
Subtract line 16 from line 2 17

Allowable Codes for Type of Property
1—Single Family Residence
2—Multi-Family Residence

3—Vacation or Short-Term Rental
4—Commercial

5—Land

6—Royalties

7 —Self-Rental

8—Other (include description with the code on Form 8825 or on a separate statement)

REV 05/17/23 TTBIZ

Form 8825 (Rev. 11-2018)



Schedule K-1
(Form 1065)

Department of the Treasury
Internal Revenue Service

2022

[ ] Final K-1

E51121

] Amended K-1 OMB No. 1545-0123
Partner’s Share of Current Year Income,
Deductions, Credits, and Other ltems

Ordinary business income (loss) 14  Self-employment earnings (loss)

For calendar year 2022, or tax year
Y Y A 7, 500.
beginning | / ; 2022 | ending | / / | 2 Net rental real estate income (loss)
. 43, 125.
Partner’s Share of Income, Deductions, : 3,125 :
. 3  Other net rental income (loss) 15  Credits
Credlts, etc. See separate instructions.
m Information About the Partnership 4a  Guaranteed payments for services
A Partnership’s employer identification number 7, 500.
76-5432100 4b  Guaranteed payments for capital 16  Schedule K-3 is attached if
B Partnership’s name, address, city, state, and ZIP code checked . D
VANCE & SCOTT PROPERTI ES, LLC 4c | Total guaranteed payments 17  Alternative minimum tax (AMT) items
1725 SLOUGH AVENUE, STE 210 7, 500.
SCRANTON, PA 18503 5  Interest income
C  IRS center where partnership filed return: ~ KANSAS CI TY, MO 6a | Ordinary dividends
D D Check if this is a publicly traded partnership (PTP)
Information About the Partner 6b | Qualified dividends 18 | Tax-exempt income and
. . ; . nondeductible expenses
E Partner’s SSN or TIN (Do not use TIN of a disregarded entity. See instructions.)
987- 65-4321 6¢c  Dividend equivalents
F Name, address, city, state, and ZIP code for partner entered in E. See instructions.
BOB VANCE 7 | Royalties
3764 ELVI S PRESLEY BLVD
VEMPHI S TN 38116 8  Net short-term capital gain (loss)
19  Distributions
G General partner or LLC [] Limited partner or other LLC 9a | Net long-term capital gain (loss) A 85, 000.
member-manager member
H1 Domestic partner 1 Foreign partner 9b  Collectibles (28%) gain (loss)
H2 D If the partner is a disregarded entity (DE), enter the partner’s: 20 | Other information
TIN Name 9c  Unrecaptured section 1250 gain
11 What type of entity is this partner? | NDI VI DUAL N * STMI 56, 250.
12 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here . [ 10 | Net section 1231 gain (loss)
J Partner’s share of profit, loss, and capital (see instructions): Z * STMI
Beginning Ending 11 Other income (loss)
Profit 65. 00000 o 75. 00000 %
Loss 65. 00000 o 75. 00000 %
Capital 65. 00000 % 75. 00000 %
Check if decrease is due to sale or exchange of partnership interest .[J | 12 Section 179 deduction 21 Foreign taxes paid or accrued
K  Partner’s share of liabilities:
Beginning Ending 13  Other deductions
Nonrecourse . . $ $ M 7, 500.
Qualified nonrecourse
financing . . . $ 232, 500. $ 331, 406.
Recourse . . . $ $
Check this box if item K includes liability amounts from lower-tier partnerships |:|
L Partner’s Capital Account Analysis 22 |:| More than one activity for at-risk purposes*
Beginning capital account . . . $ 25, 000. 23 [] More than one activity for passive activity purposes*
Capital contributed during the year . . $ 15, 000. *See attached statement for additional information.
Current year netincome (loss) . . . $ 43, 125.
Other increase (decrease) (attach explanation) $
Withdrawals and distributions . $( 85,000.) | =
Ending capital account $ - 1, 875. Cm)
7}
D
M Did the partner contribute property with a built-in gain (loss)? g:)
D Yes No If “Yes,” attach statement. See instructions. ~
N Partner’s Share of Net Unrecognized Section 704(c) Gain or (Loss) LE
Beginning . . . . . . . . $
Ending . . . . . . . . . $

For Paperwork Reduction Act Notice, see the Instructions for Form 1065.

www.irs.gov/Form1065 BAA

Schedule K-1 (Form 1065) 2022
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Schedule K-1
(Form 1065)

Department of the Treasury
Internal Revenue Service

2022

[ ] Final K-1

E51121

] Amended K-1 OMB No. 1545-0123
Partner’s Share of Current Year Income,
Deductions, Credits, and Other ltems

Ordinary business income (loss) 14  Self-employment earnings (loss)

For calendar year 2022, or tax year
Y Y A 2, 500.
beginning | / ; 2022 | ending | / / | 2 Net rental real estate income (loss)
. 14, 375.
Partner’s Share of Income, Deductions, : . 375 :
. 3  Other net rental income (loss) 15  Credits
Credlts, etc. See separate instructions.
m Information About the Partnership 4a  Guaranteed payments for services
A Partnership’s employer identification number 2, 500.
76-5432100 4b  Guaranteed payments for capital 16  Schedule K-3 is attached if
B Partnership’s name, address, city, state, and ZIP code checked . D
VANCE & SCOTT PROPERTI ES, LLC 4c | Total guaranteed payments 17  Alternative minimum tax (AMT) items
1725 SLOUGH AVENUE, STE 210 2, 500.
SCRANTO\I, PA 18503 5 | Interest income
C  IRS center where partnership filed return: ~ KANSAS CI TY, MO 6a | Ordinary dividends
D D Check if this is a publicly traded partnership (PTP)
Information About the Partner 6b | Qualified dividends 18 | Tax-exempt income and
. . ; . nondeductible expenses
E Partner’s SSN or TIN (Do not use TIN of a disregarded entity. See instructions.)
654-32-1789 6¢c | Dividend equivalents
F Name, address, city, state, and ZIP code for partner entered in E. See instructions.
M CHAEL SCOTT 7  Royalties
9876 FUNNY GUY LANE
NASHVI LLE TN 37900 8 | Net short-term capital gain (loss)
19  Distributions
G General partner or LLC [] Limited partner or other LLC 9a | Net long-term capital gain (loss) A 25, 000.
member-manager member
H1 Domestic partner 1 Foreign partner 9b  Collectibles (28%) gain (loss)
H2 D If the partner is a disregarded entity (DE), enter the partner’s: 20 | Other information
TIN Name 9c  Unrecaptured section 1250 gain
11 What type of entity is this partner? | NDI VI DUAL N * STMI 18, 750.
12 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here . [ 10 | Net section 1231 gain (loss)
J Partner’s share of profit, loss, and capital (see instructions): Z * STMI
Beginning Ending 11 Other income (loss)
Profit 35. 00000 % 25. 00000 %
Loss 35. 00000 9 25. 00000 %
Capital 35. 00000 % 25. 00000 %
Check if decrease is due to sale or exchange of partnership interest .[J | 12 Section 179 deduction 21 Foreign taxes paid or accrued
K  Partner’s share of liabilities:
Beginning Ending 13  Other deductions
Nonrecourse . . $ $ M 2, 500.
Qualified nonrecourse
financing . . . $ 77, 500. $ 110, 469.
Recourse . . . $ $
Check this box if item K includes liability amounts from lower-tier partnerships |:|
L Partner’s Capital Account Analysis 22 |:| More than one activity for at-risk purposes*
Beginning capital account . . . $ 40, 000. 23 [] More than one activity for passive activity purposes*
Capital contributed during the year . . $ 46, 125. *See attached statement for additional information.
Current year netincome (loss) . . . $ 14, 375.
Other increase (decrease) (attach explanation) $
Withdrawals and distributions . $( 25,000.) | =
Ending capital account $ 75, 500. Cm)
7}
D
M Did the partner contribute property with a built-in gain (loss)? g:)
D Yes No If “Yes,” attach statement. See instructions. ~
N Partner’s Share of Net Unrecognized Section 704(c) Gain or (Loss) LE
Beginning . . . . . . . . $
Ending . . . . . . . . . $

For Paperwork Reduction Act Notice, see the Instructions for Form 1065.

www.irs.gov/Form1065 BAA

Schedule K-1 (Form 1065) 2022
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